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STATEMENT ON INTERNAL FINANCIAL CONTROL

Responsibility for System of Intemal Financlal Control

As A ting Officer | acknowi=dge my responsibility for ensuring that an effective system of intemal financial control i maintained and oparated by the Depanment.

This responsibility is exercised in the context of the resources available to me and my ather cbligations as Secretary General. Also, any system
ofirtemal financial control can provide only reasonable and nol absolte asswrance that assets are safeguarded, transactions authorised
and properly recorded, and that matarial erors or iregiarities are either prevented or would be detected In a timely manner.

| acknowledge the findings of the Comptrolier & Auditor General for 2011 in respect of the audit of the Social Insurance Fund.

Steps are In train to remedy the dificutties idertified by his findings which include:

1. An intemal investigation of historic differences with An Post is In progress. The findings of which will assist with any future selflement. A new
period end computarised reconciliation process is st an advanced stage of user acceplance testing with a time frame for implementation by end of 2012.

2. In relation to bank reconciliations, progress in regand to period end reconciliations has been achieved with some of the system enhancements having been
implemented. 1 is planned to have all system enhancements completed by the end of 2012,

3. Additional staff resources were also aliocated 1o the bank reconciliation section 1o deal with unresolved transactions.

Maintalning the system of intemnal finansial control is a continuous process and the system and its effectivenass are kept undsr ongoing review.

The positicn in regard to the financial control emironment, the framework of adminisirative proced: , manag porting and intamel audit is as follows:

Financial Control Environment
| confirm thetl a control enviranment containing the following elements is in place:

* financial responsibiities have been assigned at menagement level with comesponding accountability

" reporting arangemants have been established at all levels where responsibility for financial management has been assigned
* formal procedures have been established for reporting significant control failures and ensuring appropriate comrective action
* there is an audit commiltee to advise me in discharging my responsibilities for the intemal financial controt system.

mvm Controls alﬂﬂmmml Reporting
| confirm thet a framework of administrative procedises and reguler management reporting is in place including segregation of
duties and a system of delegation and accountability and, in particular, that:

* there is an dppropriate budgefing system with an anmsl budged which is kept under review by senler management

* there are regular reviews by senior management of pesiodic and annuel financial reports which indicate financial performance against forecasts
* arisk management system oparates within the Department

* there are systems aimed at ensuring the security of the ICT systems
* there are appropriate capiial investiment control guidelines and format project managemend d‘»sap!m

fnternal Audit

| confirm that the Depammhasananmmwuamadpemoma{,«hchopemasmamdmwhawﬂunchanerwhbh

| have approved. Ms work is informed by analysis of the financial risks to which the Department is exposed and its annual imtemal audit plans, approved by ma,
are based on this analysis. These plans aim to cover the key controls on a rolling basis over a reasonable peried. The intemal audit function is reviewed
periodically by me and the Audil Committes. | have put procedures in place to ensure that the reports of the intemal audit function ane followed up.

e



STATEMENT OF ACCOUNTING POLICIES

1. Geners!

The Sodial | e Fund was established by the Social Welfare Act, 1952 (as amended).
The rates of social insurance benefits, mdumqarcypammmmanu occupational injuries benafile are established by legislation.
The accounts have been piepared under the historical cost convention, '

2. Funding Policy

The income of the Fund detives maindy from the Pay-Related Somi Insurance tpm)mmmcwm by the Reverue Commissioners from
empioyers, employees and seff-employed persons.

The Socia! Insurance memmwmsammwmm(wum)mzms UnderSacthdtmsAcLﬂuFudmmpnmamrt
account and an investment accoun]. Sums payable out of the Fund are paid ou of the current accours. - Moneys not ired to meet xpenditure

of the Fund are transfered to the imvastment account. Any shortfall in the cumrent account in respect of liabilites mmm:mmmmmm

in the first instance, and othereise by moneys provided by the Qireachtas.

3. Recognition of Receipts

Themmb(ﬁmarﬂlewmim‘, P d rep tmarrnurtanRSldﬂbchdbyteﬁemsComnimbnersinmamr.Omarmimare
accounted for on a cash recsipts basis.

4. Recognition of Paymenis
Pammmm&abas:suﬁ
cheques, payaﬁeomemamseammcmrduammduﬁvam and
- personalised payabie orders, posidrafts and vouchers when cashad gt Post Offices.
5. Premises and Deprecinlion ' &
Premises are shown at historical cost. No provision has been mad for depreciation. '

B. Investments

Themnmrfaninmemmaesthe Investment Account of the Fund. Tlusresdlsofﬂ'ne invastment activity are shown In the Investment Account which
is ded to this A

7. Contingent Assets

Payments of banefits ars recopmised when made. PaymarismamensnfanwemertamInhdfnrrnmwryasmshp—lnpaymedsmadembeiaﬁ
of emplayers in the case of their failure 1o meet redundaricy and insalvency obligations. However, the mmmmummm
* and no balances are included in respect of these payments on the Funds balance sheet. Recoveries are brought to t on a cash ipt basis.




RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2011

Notes
Recsipls

PRSI Contribulions
Social Insurance 1
Health Contribution retained 2
Nationail Training Fund Levy 12

Receipts from fnvestments

Other Recsipls 3

Paymants

Soc:iai insurance
State Pansion (Contributcry)
State Pension (Transition)

Matemity Benefit

Health & Safety Benafil

Adoptive Banefit

Guardian's Payment (Contributory)
Iness Banafii

Invalidity Pension

Carer's Benefit 3
Occupational Injuries Benafit 4
Bereavement Grant
Widowed Parent Granl
Jobseeker's Banafit
Treaimant Benefit

Free Schemes
Redundancy & Insolvency

Administration Expenses
Health Contribution
Matioral Training Fund Lewy

w éw(ﬂ

Excess of Paymants over Recsipts
increass in balances due to cther bodies 12

{Deficit}sumplus for the year

Noles 1 - 20 form part of these financial statements.

7,426,480
115,257
319,821

J3.822,746
132385

7,861,358
1

1,047

7.863,504

1,337,865

854828
309,141
543
1,075
11,416
875,549
606,502
24474
102,261
19,438
6228
926,900
. 23040
311,575
326,184

' 8,723,258

280,967

9,004,245

316,000
9320265

(1,456,741)

621

(1,460.362)

€600

6,708,018
1,905,586
310970

3,451,503
108,184

1,335,584
23387

323638

881
11,462
942,571
639,584

104,844
18,292
1,285,438

51,473
288,852

480,304
9,180,058
280,777

2010

8,924,574
1.613
50

__ 8326237

8,460,835
1,829,000
508,000

_ 11,598,835

(2,672538)
78556)
(2.751.154)



BALANCE SHEET AS AT 3t DECEMBER 2011

Fixed Asssts

Premisas

Financial Assetls
Investment Account

Currant Assets
Bank balances
Balancas hald by agents

Coritributions Dua from Revenue Commissioners .

Other Deblor Suspense Acoount

Cument Liabilities
Balancas due to other bodies
Balances due to agents
Sundry creditors
Centributions Due to Revenue Commissioners
Subvention Suspense Ascount

Net Asssls

Represented by *

Resarves at 1 January
(DeficitfSurplus for the year
Exchaguer Subvention from Yole 38

Resarves al 31 December

Notes 1 - 20 form part of these financial statements.

13

14
15
19

12
14

15
18

18

45,520
167 916

. 19
213455

5937

1,402

12231
4911

gE

109,826

(108.828)

1,477
BEEESS

1,477
(1.480.362)
1,460,362

1477

2010

1,477

85,107
84,857
1,934

181,998

2,316
12,648
3,208

208,162

227,331 . (45333)

1,477

850,345
(2,751,154)
1,862,288



NOTES TO THE ACCOUNTS

1. PRSI Contributions _ s e
PRS! contributions are apporlioned betwean Social Insurance and the National "I'rainlng Fund Levy.

Rismlpass!blsmwﬁdsanmbmkdmdmsmwmbmmmmedﬁahﬂhemhsbun&ﬂyw mmmwzon will
not become available for analysis until mid-2013.

The contributions are apportioned on the basis of the most recently available information and are provisional.
The foliowing breakdown of Social Insurance contributions between Employer, Emplkyes and Self-Employed is also Mhml,

2011 ) - 2010
€000 €000
Employer Contributions 5460786  _ 5,000,275
Employas Contributions . 1,617,352 . 1,377,140
Sel-Employed Contributiors 348 ... 330603

In 2011, €7 .588billion was recaived in respect of PRSI wnh'ibl.tiun.s of M‘iﬁh €26.8million was refund 4 to PRSI contribsdtors.

An amount of €1,807,028 was pald bymmmuecommummmmm Insurance Fund Investment Account in error,

This additional amourd was subsaquentty paid to the Minister for Social Protaction who in tum repaid it back to the Reverus Cmnmssunms

The necessary adjustment was carried out on the recsipts recognised as Income in the Soclal Insuance Fund. This amourt Is not Included in the tolal
PRSI contribulions.

2. Health Contribution . .
Following the introdustion of the Universal Social Charge on 1 January 2014, no further Health Contribigions payments will be mads to the Heslth Service

Executive. Health contribisians totalling €115,256,910 received for pravicus years wene rétained in 2011 by the Socau! Insurance Fl.nd in accordance
with Section 15 of the Sccial Weifare Act 2010.

3. Other Receipts £

2011 2010

€000 ’ €000
Rent 19 19
Interest on Demand Deposit Account 1,128 3

1,447 . 50
4. Occupational Injuries Eiensfit Payments

2011 2010

€00 - €000
injury Benefi 16,507 ) 17.883
Disablement Benefit : 77460 . 78,822
Death Benefit 7917 e 7.778

Medical Care . ) 317 Y. 361
102,261 i 104,844



5. Treatment Benefit Payments

Dental Benafit
Optical Benafil
Medical & Sumical Appiiances Benefils

6. Free Schemes Paymenis

Fusl Allowance

Smog Allowance

Free Electricity

Free Bottled Gas

Free Natural Gas

Free Television Licence
Free Telephons Rental

.2
€000

82,430
4,224
108,215
2,116
13,267
35,129
66,194

311,575

2010

34,215
7,268

51473 .

71,535
6,601
95,533

14,304
34,962
65,572

—ZeeE52



7. Redundancy and Employers' Insolvency Schemes

The Redundancy and Empbm’lnsélmcySdﬁmumadqirﬁﬂamdbyihéDepamnmofm. Enterprise and Innovation (DJEI) up to 30 September 2011.
From 1 October 2011 the administration of the schemes transferred to Redundancy & Insolvency Section (R&1), Department of Social Protection.

Figures shown for these schamss are extracted from the closing account (1o 30 September 2011) proviced by DJES plus amounts processad from

1 October 2071 by R&L . :

2011 2010

€00 €000 €000 €000

Redungancy - Payments ' 311975 469,968
- Recoveries (3.691) 306,284 (3.241) 466,721

Inspivency - Payments ' 18,499 23,585
- Recoveries (761) 17,738 (810) 22,975

Employment Appeals Tribunal Expenses 144 626

Wiite-Off Commiilies Fees t 18 : 1
Miscellaneous Receipts - 162 (25) 602
326,184 480,304

8. Redundancynsohwency - A ts R bia from Employ

Employers may obtaln from the Fund a part rebate of statutory redundancy lump-sums paid by them.

Where employers default in making statutory redundancy lump-sum payments, the full stabutory entitement may be paid to employees from the Fund. In additicn,
where employers become insclivent, cértain other outslanding statulory entitlements (arrears of wages, holiday pay etc.) may be paid from the Fund. Ameunts
pald under these circumstances are recoverabla from employers. Recoveries are offset against the scheme payments.

The cumudative position regarding amounts recoverable from employers was as follows:

21 20

€000 €000 €000 €000
Redundancy  Insalvency Total Total
Balance at 1 January 113,411 83,018 196,430 144,736
Paymants resuiting from employer default 41,477 18,499 59,976 84,447
Less: Amounts recoverad {3,891} (781) (4,452) (3,851)
Less: Amourts Written O * (2,802} {6,168) (8.270) {8.235)
Adjustments made during 2011 to exigting liability ** - - - (887) '
Balance at 31 December 148,395 94,589 _243__,2@_; 196,_4;2.

* The cumulative amount written off as at 31 December 2011 against the Redundancy Lizbility is €24,437,529
* Tha cumulative amount wiitten off as at 31 Decamber 2011 sgainst the Insohvency Liability is €48,097 8687

™ The amount of the emplover's lizbility due to the Fund may be reassessed, for example, on the basis of the emplayer's trading status.



9. Administration Expensss

2011 2010
€000 €000
Staff Costs § .
-' Salaries 118,495 116,964
- Superamnuation ¥ 30,000 28,000
- Travelling 1.465 1,464
Agency Cosls .
- Caliection of Contributions 37.437 37,437
- Payments to An Post 24,600 2,777
- Payments to Department of Jobs, Entenprise and

Innovation re the Redundancy and Employers'

Inscivency Schamaes 3,008 3,860
Postage and Telecommunications . : A Rk §,638
Accommodation/Equipment/Supplies . . 2954 31,507
Audit Feas ) 232 110
Other Costs 32075 29,020

280,967 260,777
1¢. Overpayments
The summary position on banefil overpayments at 31 December 2011 was as follows:

€000 €000 €000 €000

On 1S 0L g at 1 January ; 83,316 : 71,130
Net werpaymenhi 23,705 26,781

107,024 97,911
Less: S
Amuunis recovered’ - -(13,919) {11,335}
Amounts written off s imecoverable . " {2,534) (16,453) (3.260) (14,585)
Overpayments outstanding at 31 December 90,568 - B3,316

"The amount recovered includes

- €8,433,591 in cash receipis which arise as a result of cash recoveries from bensfit ciaimanis and mmmvmaammsm Insurance fund in respect of
overpayments recoverad by withholiding assistance payments.

- €5,485,234 withheld from benefil entitlements.

These amounts afe accounted for as a reduction in schems expenditure

1. Ex-GmﬂaPaymnﬂu
An ex-gratia payment of €1 Mwa.-.majemzoﬁ|nteﬁ:a:tnf5htePenalDuConﬁIbduw5dnrm(2010 NiL).

w0



12. Balances due to Other Bodies

Al 31 December 2011 a balance of €5.9million was due to the Department of Educatien & Skills In respect of a shortfall oulstanding in payments for the
Naticnal Training Fund Levy. Following the Introduction of the' Universal Social Charge on 1 January 2011, na further paymanis are due to the Health
Service Execulive in respect of the Health Contribution.

The position regarding the balances was as fofllows:

Bailance at 1 January
Apportioned during the year
Paid in the year

Balance at 31 December

13. Pramises

2011
National Total
Training Contribution -
Fund Levy
€000 €000 €000 €000
2316 = 2316
219,621 -
(316,000) 3621 - 3.621
; 5937 =

5,937

. 2010

National Health Total

Training Contribution

Fund Levy

€000 €000 | €000 €000 €000
348 (76.5868) (76,240)

310,970 1,905,586
(308,000} 1,970  (1.829.000) 76,586 78,556
. 2,316 0 2318

The ownership of Aras Mhic Dhiarmada, Store St, Dublin 1 (the headquarters of the Department of Social Protection), is vested in the Minister for Social Protection
on behall of the Fund. Thesa premises include Busams. The Fund receives an annual fixed rent from C.1LE: in respect of Busarss.

14. Agents' Balances

Agents’ balances comprise althar tha shortfall in or the unexpended portion of

advanced from the Fund to the Department of Social Protection [Vote 33),

An Post and the Department of Jabs. Enferprise and tnnovation (DJEI) to enable them to mest payments on behalf of the Fund.

Current Assets - Balances held by agents 2011 2010

€000 000

An Post 155,258 65,540

VOTE 38 (i) 12,50 28,860

PARP Suspensa (Nole 16) 67 67

i 167,916 94,867

Current Liabilities - Balances due o agents 2011 2010

€000 €000

DJEl () 1,402 12,848

1,602 12648

Note: . .

(i) The ba prasents the amount owad by Vote 38 in respect of chegue expenditure incurred by It through the SIF Bank accounts.

(#) The balance represents amouns owed to DJE! in respect of

payments
Since 1 October 2011, these claims and payments are maintained by the Department of Social Protection.

15. Contributions Due {to}from Revenue Commissioners

2011 2010
€000 €000

Schedute D {5,294) 1,263 -
Scheduta E 383 670
Income Levy Recelvabla Q 1
{4,911! 1,934

The Revenue Commissione’s transfer PRSI receipts to the Social Insurance Furdmadlilyusls The balance of contributions neg

made by It up to 30 September 2011 in relation to Redundancy and Insolvency claims.

amounts colk "

by the Revenua Commissionsrs nol yet transferred to the Fund. in Decembar 2011 PRSI mﬁxﬂsnsuadbyﬂnmcommsmm in respect of
Schedude D exceaded PRSI recaipts. As a result the balance at the end ofmﬂ represents an amount owing from the Fund to the Revenue Commissioners.

1



16. PARP Suspensa Ascount

To facilitate the introduction of the new Payment ard Agency Reconcillation Platform (PARF) in 2009 & was y to open susp accounts in order to

- lempaorarily hold paymants made awaiting rnanusl posting and not migrated to PARP, and |
- hold unwesolved historic diffarences needing investigation. ~

In consultation with the Department of Finance a Iuial of esou.oas reprasenting hlsh:riral bookkeeping differences were charged (o the Fund in 2010. The amounis
involved, were posted on an annual aralytical expenditure basis and the appropriate expenditurs headings were adjtmod accondingly. The unresolved balanca remaining
in the Suspense accounds is €57,284 atend of Dacembsrzmi

17. Investment Account 2011 _ ‘

The Sociai insurance Fund cperaies under the terms of the Social Welfare Consolidation Act 2005, Moneys not required 1o meet the cument expanditure

are held in an Investment Accourt. The balance on this accourt at 31 December 2011 was €100.8 rmlllun J:€45.3 million in 2010). Movemenis on the Investment
Account are shown in the Appendix.
18. Exchequer Subvention

The Exchequer subvention expenditure represers amounls received from Vot 38 and expended to fund the SIF deficitfor 2011.
The Exchequer funding position was asiniluws:

L 2010

Opening Reservés at 1 Jenuary T e 890.345
Exchequer Subvention mspentatm Jarmry 208,162 ; -
Exchequer Receipts from Vole 38 1,560,000 2,071,448
Exchequer Subvention unspant at 31 Deoemher (308,800) < {208,162)
Exchequer Subvention Expendifune 4 . 1,460,362 ’ 1,862,286
[ S ' (1480362 . ' (2751159
Closing Reserves at 31 December : : - 1,477 A 41477

19. Other Debtar Suspenss Acsount .

A Suspense Account was set up in 2011 to refect prepaymerts of er' Schames via‘;m Post amounting to €1B,595 at 31 December 2011 2

20. Actuarial Review of Social lmura.rlco Furld

The Social Welfare Consoliitation Act, mMmsanmmlmthnw mndtnnnfmSmaiianuﬁwbamnnhaaIawry
five years. The third Actuarial Review of the Fund , which reviewed the position of tha fund as at 31 December 2010 has been completed and laid before
the House of the Okreachtas an 24 August 2012 . The review concluded that the 2011 deficit of receipts over expenditure would double to €3 bilkion by 2019 and increase
to €26 billicn by 2066. Lonngpmjacaomwtrnlfnmmaredlﬁwntcpmdld. ‘Such eslimates may therefore not matesialise as expected. inthe
circumstances, mmhamwamﬁm aielr'emnnfw.sdtm reviesy.

.

Neamh O'Dorng‘['ua

Depﬂdrnam nfSoniaI Protection

\ Q{l@»&z Az | ' f ‘
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2010

€

870,912,736
8,927,813,387

1,612.35
9,800,338,476

(9,755,000,000)
0

41949
45,333,682

Balance at 1 January
Transfetred from the Revenue Commissionets.

Return on Investments

Deduct: ,
Paid to Minister for Social Protection

Paid to PMG Supply Account
C&AG Audit Fee

Balance at 31 December

(Note 2)

: (Notf: 3

(Note 5)

(Note 4)

45,333,682

7,866,895,880

" 7,913,229,066

(7,095,400,000)
(708,000,000)
(2500
109,826,566

MA L

Johy Moran

redary General

Dep

ent of Fimance

' S0 August 2012



Accounting Poﬁcy

This is a receipts and payments account. Investments are stated at cost.

NOTES TO THE ACCOUNT

1

2

3)

4)

5)

The Account reflects the transactions relating. to the investment of sutplus Social
Insurance Fund moneys, which are managed and controlled by the Minister for
Finance in accordance with Section 9 of the Social Welfare Consolidation Act, 2005.
The Mlmsner has delegated responsibility to the National Treasury Management
Agency for the investment of moneys standing to the credit of the Investment
Account excluding moneys on deposit at the Central Bank in accordance with
Section 28 of the National Treasury Management Agency Act, 2000. Ministerial
investment guidelines have been pmvided in accordance with this Section.

The amount transfmed to the Fund by the Revenue Commissioners includes
€1,607,028 transferred in error. This additional. amount was paid to the Minister for
Social Protection who repaid it to the Revenue Commissioners. The necessary.
adjustment was- carried out on the receipts recognised as Income in the Social
Insutance Fund. -

The amount of i intetest shown is the actual amount received in the year. Interest of
€224,470 accrued at the end of 2011 was received in 2012.

The balance at 31 December 2011 of €109,826,566 held on deposit at the Central
Bank was due to higher than éxpected PRSI receipts from Revenue just before the
year end. There was no cash balance held in the name of the National Treasury
Management Agency on deposit with the Central Bank at 31 December 2011.

Funds are transferred from the Sodial Insurance Fund Investment Account to the
Sodal Insuranice Fund as required to cover scheme cxpcnditu.me While scheme
expenditure ocairs throughout each month, the bulk of PRSI receipts are received in
the Investment Account in the latter days of each month. In the past, the Investment
Account reserves would have been adequate to absorb the temporary cash flow
shortfall. As the reserves have been -exhausted, funds are advanced from the
Paymaster General Supply Account for Vote 38 to the Social Insurance Fund to deal
with shoft-term funding shortfalls. These advances from the PMG Supply Account
wete repaid from the Investment Account in November and December 2011.
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Comptrolier and Auditor General

‘Report for prasént’ation to the Houses of the Oireachtals

Social Insurance Fund Investment Account

| have audited the Social Insurance Fund lnvestment .

Account for the year ended 31 December 2011 under
Section @ of the Social Welfare Consolidation Act, 2005.
The account, which- has been prepared in accordance
with the Act, comprises the receipts and paymenis
account and the related notes.” -

Responsibilities of the Department of Finance

The Department is responsible for the preparation of the
account and for ensuring the regularity of transactions.

Responsibilities of the Comptroller dnd Auditor
General

My responsibility is to audit the account and report-on it
in accordance with applicable law.

My audit s camied out in accordance with the
Intemational Standards on Auditing (UK and (reland) and
in compliance with the Auditing Practices Board’s Ethical
Standards for Auditors.

Scope of audit of the account .

An audit involves obtaining evidence aboul the amounts
and disclosures in the account, sufficient fo give
reasonable assurance that the account is free from
material misstatement, whether caused by fraud or erfor.
This includes an assessment of

= whether the accounting policies are appropriate
and have been consistently applied and
adequately disclosed

=  the reasonableness of significant accountiﬁg
estimates made in the preparation of the financial
statements, and '

= the averall presentation of the account.

t also seek to obtain éviden_ce about the regulanty of
financial transactions in the course of audit.

Opnmon on the account

In my opmron the account properly presents the
investment transactions of the fund for the year ended
31\Dec:ember 2011 and its balanoe at that date.

In my:- oprnion proper books of account have been kept

‘by the!Department. The account is in agreement with

the books of ‘account.

Matters on which | report by exception

1 report-by exception if

= . | have not received all the information and
explanations | required for my audit, or

= my audit noted any material instance whera
moneys. have not been applied for the purpcses
intended or where the transactions did not conform
to the authorities governing them, or

= | find there are other material matters relating to the
manner in_ which public business has been
conducted.

1" have nothing fo report in regard to those matters that

- are reported by exception.

AJM M& GJ\ -

Seamus McCarthy
Comptroiler and Auditor General

€ september 2012



Comptroller and Auditor General
Report for presentation to the Houses of the Oireachtas

Social Insurance Fund

| have audited the financial statements of the
Social Insurance Fund for the year ended 31
December 2011 under Section 9 of the Social
Welfare Consolidation Act, 2005. The financial
statements, which have been prepared in
accordance with the Act, comprise the accounting
policies, the income and expenditure account, the
balance sheet and the related notes.

Responsibilities of the Department of Social
Protection

The Department is responsible for the preparation
of the financial statements and for ensuring the
regularity of transactions.

Responsibilities of the Comptroller and Auditor
General -

My responsibility is to audit the financial statements .

and report on them in accordance with applicable
law. )

My audit is carried out in accordance with the
International Standards on Auditing (UK and
Ireland) and in compliance with the Auditing
Practices Board's Ethical Standards for Auditors.

Scope of audit of the financial statements

An audit involves obtaining evidence about the
amounts and disclosures in  the financial
statements, sufficient to give reasonable assurance
that the financial statements are free from material
misstatement, whether caused by fraud or error.
This includes an assessment of

e whether the accounting policies are
appropriate and have been consistently
applied and adeqguately disclosed

e the reasonabieness of significant accounting
estimates made in the preparation of the
financial statements, and

= the overall presentation of the financial
statements.

I also seek ‘o obtain evidence about the regularity
of financial transactions in the course of audit.

Opinion on the financial statements
In my opinion,

o the financial statements properly present the
balance of the Fund at 31 December 2011 and
the transactions for the year then ended

e proper accounting records have been Kept by
the Department, and the financial statements
are in agreement with them.

Bank and An Post Reconciliation

Without qualifying my opinion on the financial
statements, | draw attention to ongoing general
inadequacies in the Department's bank
reconciliation processes and shoricomings in
arrangements to independently confim balances
due to An Post. These matters were explained in
Chapter 3¢ of the Report on the Accounts of the
Public Services 2010.

Bank reconciliations for 2012 were not concluded
by the Depariment in a timely way. Having
completed the bank reconciliation process, residual
differences of €0.3. million remained. Thess
differences had not been explained in a manner
that would allow accounting adjustments lo be
made {o the records of the Fund or to allow a
conclusion to be drawn on the extent to which they
are reconcling items. The Department is
investigating these differences and accounting
adjustments may be necessary in future years.

The steps being taken by the Department fo
address these issues are described in the
Statement on internal Financial Control.

Matters on which | report by exception
| report by exception if

e | have not received all the information and
explanations | required for my audit, or

o my audit noted any material instance where
monsys have not been applied for the
purposes intended or where the transactions
did not conform to the authorities governing
them, or



Report of the Comptroller and Auditor General (ctd)

e the Statement on Internal Financial Control
does nct reflect the Department’'s compliance
with the requirements for such statements set
out in the Report of the Working Group on the
Accountability of Secretaries General and
Accounting Officers, or

e | find there are other material matters relating
to the manner in which public business has
been conducted.

Chapters 21 to 23 of the Report on the Accounts of
the Public Services 2011 cutline general matters
relevant to the financial administration of the Fund.

Otherwise, | have nothing to report in regard to
other matters.

A-Qonﬂ—-) M Cl'-u.. i

Seamus McCarthy
Comptroller and Auditor General

,? 5-Saptamber 2012
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RAITEAS AR RIALU INMHEANACH AIRGEADAIS

Freagracht as Céras de Riald Inmhednach Alrgeadals

Mar Qifigeach Cuntasaicchta admhaimm me fireegrach! as a chinntii go ndéanann an Roinn céras difeachtach rialii inmhednach airgeadals a ch

er sili agus a olbrid. Deantar an fhreagracht sin a fheidhmic i bhfianaise na n-ecmhainni ata ar 14l agus i bhiianaise moibleagéidi eile mar Arc-Reachiaire
Cumtas agus Cisle. Lena chois sin, ni f&idir je haon chéras riat] inmhednach airgeadais ach deimhnid réasinta agus ni deimhnid amach is amach a sholathar

go bhfull scemhainni & gcosaint. bearta & n<idand agus & dtaifeadadn go cui, agus go nddantar earaidi nd mirialachiai a chosc nd go bhféadfai iad a bhrath in am fratha.

Admhaim cinntl en Ard-Readhttare Cuntas & Cisle don bhikain 2011 i diaca lais an inidchadh ar an gCiste Arechais Shoisialaigh,
Ta bearta & ndéanamh chun na deacrachtal a eithnfodh ina chiinnti 2 leigheas, lena n-&iritear:
. Taimscrici inmhednach ar bun &r na difriochtai stairiida le An Post.  Cabhrdidh cinnti an imscnidaithe sin le haon soort amach anseo. T4 préiseas nua
réitigh riomhainithe dheireach tréimhse ag leacht chun deireadh tastila maidir e glacthachl dsaldeora agus beantaitear & a bheith curtha i
_ bifeidhm f20i dheireadh na bliana 2012,
' 2.1dtzca le réitigh bhainc, finneadh dul chun cinn | dtaca le réitigh dheireadh tréimhse agus 14 culd de na feabhsichain chorais
i bhfeidhm anois. T4 beariaithe gach feabhs cbrais a bheith aiochnaithe faci dheireadh na bliana 2012,
*3. Leithdhdileadh acmhainni breise foime, lais, ar an ranndg réitigh bhainc chun déitedil te bearta neamhréitithe.
Préiseas leantnach an céras rialaithe inmhednalgh sirgesdais a choimeéd ar sill agus déantar athbhreithnit leantinach ar an gedras agus ar a &ifeachial atd sé.

Seo a leanas an slaid maidi leis an tinipeallacht rlalaithe airgeadais, creat na nbsanna imeachta riarachéin, tuariscid bainistiochta egus inkichedh inmheénach:

An Timpeallacht Riglaithe Alrgeadals
Deimhnim go bhiull timpeallachi rialaithe i dhfsidhm, ina bafuil na heiliminti seo a leanas:

* ta freagrachtai airgeadais tar éis a bheith ceaptha ar leibhéal na bainistiochta, le cuntasacht chemhthreagrach sen gireamh

* 14 socruithe tuairiscithe tar &is a bheith bunaithe ar gach leibhéal ar a sannadh freagracht as bainistin airgeadais

* 4 ndsanna imeachta folrmilia tar &s a bheith bunaithe chun teipeanna rialaithe suntasacha a thusinisco agus chun gniemhd cearlaithe iomehui & chinntit
" té coiste iniGchdireachia ann le comheirle a chur onm maldir le cur | bhfeidhm mo fhreagrachial as an godras riall inmheénach airgesdals.

Riali Riarachéin agus Tuziriscit Balnistiochta
Deimhnim go bhiuil creat de nésanna imeachta riarachéin agus de thuairiscit rialta bainjstiochta | bhfeidhm,
lena n-diritear leithscaradh duaigas agusiras tarmiigin agus cuntasachta agus, go héirithe:

* go bhfuil céras buiséadaithe jomchui ann Ina bhfull bulséad bliantgil, 2 bhionn 4 choinneat fasi athbhreithnii ag lucht bainistiochta sinsearach

* gondéanann kicht bainistiochta sinsearach athbhreithnid rialta ar thuarasclacha airgeadais tréimhsidla agus blientda, 8 léirienn feidhmiocht airgeadsis
in aghaidh na réamhaisnéise .

* go bhiuil chras bainistithe priacal i bhfeidhm laistigh den Roinn

“ gobhfuél corais ann at4 dirithe ar shiand4il na godras TFC a chinnlid

" go bhfuil reoiriinte rialaithe iomchul ann dinfheistioch! chaipitil agus disdplini foirmiida do bhainistiv tionscadal.

I icie b Inmhad "
eacht

Deimhnim go bhfuil feidhm iniGchoireachta inmheanai &g an Robwn in éineacht le pearsanra até oilte go hiomchul, a fheidhmionn de réir cairt seriofa

ata formheasta agam. Bionn a cuid oibre coinnithe er an eolas tri anailiski ar na priacall alrgeadais a mbionn an Roinn nochta déibh agus bionn a pleananna
biianiida inlichdireachta inmheénai, 2 bhionn formheasta agamsa, bunaithe ar an anedlls seo. T si mar aidhm leis na pleananna seo an pricnhiali a chuimsid ar
bhunis rollach, i rith tréimhse réasinta, inidchdireachta inmhednai & hathbhreithnit go tréimhsitil agam féin agus ag an gCoiste Inidchéreachta.

Bionn an fheidnm 4 hathbiweithrad go treimhsidil agam féin agus ag an gCeiste Inichdireachta. Ta ndsanna imeachta curtha | bhfeidhm agam le GinntiG go
ndéantar ianobair ar thuarascalacha na feidhme iniichdireschta inmhednai. '




RAITEAS AR BHEARTAIS CHUNTASAIDCHTA

1. Glneariita

Bunaiogh an Cisle Arachais Shéisialaigh facin Acht Leasa Shéisialaigh, 1952 {leaszithe).

Ta ralai na sochar drachais shdislalaigh, teidliochtal focaiochtal iomarcaiochta agus sochair dhiobhalacha ceirde bunalthe tri reachtaiocht.

Té na cumais tar éis a bheith ulimhaithe de réir choinbhinsitin an choslais stairidil.

2. Beartas Maoinithe

Tagann ioncam an Chiste go priomha 8 na rannlocalochtal d'Arachas Séisialach P4-Choibhneasa {ASPC) a bhionn bailithe ag na Coimisinéiri loncaim
& fhostdir, & fhostaithe agus 6 dhaoine fSinfhostaithe.

Bionn an Ciste Arachais Shéisialaigh 4 feidhmil de réir théamai an Achia Leasa Shéisialaigh (Comhdhiihi), 2005. De réir Alt 9 den Acht seo, cuimsionn an
Cisle cuntas reatha agus cunlas infheistiochta. foctarna maidaarma ata lruocﬂla asan gCiste, as an gountas reatha. Airgead nach hhi.ul o4 leis chun caiteachas
reaiha an Chiste a mhaaini, aistritear & go dti &n cuntas infh h ar an gamias reatha maidir lefiiteanais, éong

intheistiochia aarngoeaudulslos.momaudurmmtcmdlmuﬂﬂmmiawm :

3. Faltais a Aithint

is ionann figiGiri na bhfditas ranniocaicchta agus tobhaigh a tuairisciodh agus an méid ASPC a bhailigh na Coimisinéiri loncaim i fith na bliana. Cuirtear fllais
efle 5an dreamh ar bhonn féltais airgid thirim.
4. locaiochtai 2 Althint
Aithnitear iocaiochial ar bhonn:
- seiceanna, pé-orduithe agus riomhaistrithe disli a eisiodh i fith na bliana, and £
- ordulthe inioctha pearsantaithe, dréachiei poist agus dearbhan nuair a thiontsitear go hairgead iad in Oifigi Poiel.
5. Altribh agus Dimheas

Biomm 4itribh & dtaispedint ar chostas stakivil. Ni dheamadh solathar ar bith i haghaidh dimheasa.

6. Infheistiochtai

Bainistionn an tAire Airgeadais Cuntas Infhsistiochta an Chiste. T4 torthal na gniomhaiochta infheistiochta ar taispesint
sa Chuntas Infheistiochla a gabhann ieis na Cuntais seo.

7. Acmhainni Teagmhasacha

Aithnitear iocalochtal sochar an irath & ndéarar iad. locaiochtai de bhreis ar theidliocht. liostaltear iad lena n-aisghabhdil direach mar a dhéantar i geas jocalochtal
seas isteach’ a dhéamtar thar cesnn fostdir sa chés go dieipeann orthu oibleagdidi iomarcaiochta agus ddcmhainneachta a chombhlionadh. Ach ni f&idir leibhéal na
n-aisghabhdlacha a riomh go guinn agus nior cuireadh aan lanmhéid er sirearh | diaca leis na n-localochtai sin ar chlér comhardaithe an Chiste. Tugtar
alsghabhalacha Isteach sa chuntas ar shonn faltais airgid thrim.



CUNTAS FALTAS AGUS [OCAIOCHTAI DON BHLIAIN DAR CRIOCH 31 NOLLAIG 2011

Faltais

Ranniocaiochtai ASPC
Arachas Soisalach
Ranniocaiocht Sldinte coimeadta
Tobhach an Chiste Naisidnia Ollicna
Fatais 6 infhwei stliochtai
FaHais Eile

iocaiochta

Arachas Séislalach

Pinsean Stait (Ranniocach)
Pinsean Stait (Athni)

Pinsean (Ranniccach)
Baintri/Baintreach Fir

Sochar Banchéile Thréigthe
Sochar Maithreachais
Saochar Slainte & Sébhalteachta
Sochar Uchidla

iocaiocht Caomhnéra (Ranniocach)

Sochar Breotteachia

Finsean Easlédine

Sochar Coramora

Sochar Dicbhalacha Ceirde
Daontas Masala

Deonlas do Thuismitheoir ar Baintraach (Fir) &4
Sochar do Luct Cuardaigh Poist
Sochar Cdireala

Saor-Scéimeanna
lomarcaiocht & Décmhainnaacht

Speansaie Riarach&in

Rannlocaiochl Sldinte
Tobhach an Chiste Naisionta Oiliina

Farasbarr d'localochtal thar na Féltais

Laghdu ar jarmhéideanna de bharr comhlachiai

{Easnamh)/barrachas na bliana

T& Ndtal 1 - 20 mas chiwd de na Curtais seo.

Notai

738

12

2019
€000 €000
7,426,480
115,257
319,621  7,861.358
989
1,147
7,863,504
3622,746
132,395
1,337,865
85828
309,141
643
1075
1,416
875,549
§06.502
24,474
102,281
19,436
6.228
926,900
23,040
311,575
1
8723,258
280997 9,004,245
316,000
8,320,245
{1,456.741)
621
{1,460,362)

2010

€000 €000
6,708,018
1,905,566

310970 8,924,574

1,613

. 50

8,826,237
3,451,503
. 108,194
1,335,584
93,387
323938
588
891
11,462
942,571
539,934
26,288
104,844
18,292
6455
1,285,438
51,473
288 852
480,304
9,180,058

280777  9.460.835

1,829,000

309,000

11,598,835

(2,672,588)

{78,555)

(2,751,154)



CLAR COMHARDAITHE AMHAIL AR 31 NOLLAIG 2011

Sdécmhainni Seasta
Aitreabh

© Sécmhainni Airgeadais
+ Cuntas infheistiochta

Sécmhainni Reatha
larmhéideanna bainc
larmhéideanna ata 4 geoinnedil ag gniomhairi
Ranniocaiochtal ata diite 6 na Coimisinéiri loncaim
Cuntas Fionrai Féichiinaithe Eile

Diiteanais Reatha
|lermhéideanna diite do chomhiadhtai efle
larmhéideanna diite do ghniomhaijri
Creddiimaithe &agsila
Ranniccaiochtai Dlite do na Coimisindiri loncaim
Cunias Fionrai Foirdheontas

Glansocmhainni

| bhfoirm

Cllchistl ar 1 Fandir
{Easnamhj/Barrachas don bhiiain
Féirdheontais Direachais 6 Vata 38

Cilchisti ar 31 Nolkaig

3

17

14
18

12
14

15
18

18

Ta na Notai 1-20 mar chuid de na rifiis airgeadals seo. .

2011
€000 €000
1477
109,826
45,520
167916
s
213455
5937
1,402
221
4911
308.800°
323281 (109,826)
1477
1477
(1,480,362)
1,460,362
&

€000

85,197
94,867
1,934

161,988

2,316
12,648
3205

209,162
22733

2010
€000

1,477

(45,333}

1477
800,345
{2.751,154)

1,862,286

R—



NOTAI AG GABHAIL LEIS NA CUNTAIS

1. Ranniocafochtai ASPC

Déantar ranniocaiochtal ASPC a chionreinnt idir Arachas Séisialach, an Ranniocaiocht Slinte agus Tobhach Naisiinta Qiliana.

Ni féidir miondealu cruinn @ sholdihar ar ranniocaiochial ASPC, go dif go mbeidh anailis iomidn déanta ar shonrai na bliana. Ni bheidh na sonral ar fad
a bhaineann la 2012 ar f4il | gcomhair anailise go dti 1ar 2013,

Leithdhalitear na ranniocaiochtai ar bhonn an eolals is déanal atd ar 14l agus lefthchait sealadach is ea lad.

Miondeait sealadach is ea 2n miondeali se0 2 | ar ranniocaiochtal Asachais Shoigialaigh idir Fhostéiri, Fhostaithe agus Dhaoine Féinthostaithe.
- 2011 2010
€000 €000
Ranniocalochtal & Fhostéid 5460,786 5,000,275
Ramiocaiochiai 6 Fhostaithe 1617352 1,377,140
Ranniocaiochtal 6 Dhaoine Féinfhostsitha 348,342 ' 330,603
— L2545 5108018,

Sa bhiialn 2011, fuarthas €7 568 billiin | dizca le ranniocaiochtal ASPC ar aisiocadh €26.8 million le rannlocéir ASPC.

Doz na Coimisingirl loncaim €1,607 028 leis Cuntas infheistiochta an Chiste Arachais Shéisialaigh go hearrdideach.
locadh an méid breise seo dé éis leis an Aire Coimirce Soislalal a d'aisloc &, ina shaal, leis na Colmisinéir foncaim.
B'éigean an cearti sin a dhdanamh 2 na fltais a aithnitear mar loncam sa Chiste Arachais Shdisialaigh. Ni airitear an méid seo sna

ranniocaiochial ASPC iomiana.

2. Rannigcalccht Sldinte

Tar éis thabhairt isteach an Mhwirir Shéisisita Uilioch an 1 Eandir 2011, ni jocfar acn Ranniocaiocht Sléinte eile lé Feidhmeannacht na Seirbhise
Sléinte. Rannfocalochtal sldinte de €115,256,910 san iomién a fuarthes ar son blianta roimhe sin, choimead an Ciste Arachais Shoisialaigh iad sa bhliain réir
2011 de Alt 15 den Acht Leasa Shaisi alaigh 2010.

3. Félais Eile
21 010
€000 €000
Cios 18 19
Us ar Chuntas Taisca Eilimh 1,128 a1
1,147 50
T
4. locatochtai Shochar Diobhélacha Coeirde
2011 2010
€000 €000
Sochar Diobhala 16,507 17,883
Sochar Milhreorach 77.460 78,822
Sochar Bais ) 7977 7778
Ciiram Liachia ny 381

102,261 - 104,844




5. locaiochtai Sochar Céiredia

Sochar Déadach
Sochar Optuil
Sochair um Fhearais Leighls & Méaindiachta

6. focaiochtal Saor-Scéime

Liintas Breosla

Lidntas Toitcheo

Leictreachas Saor in Aisce

Gés N&ddrtha Saor in Alsce
Free Nalurai Gas

Ceadinas Teilifise Saorin Alsce
Clos Guthain Saor in Aisce

]
s
=

82,430
4224
108,215
2,116
13,267
35,129
66,194

311,575

34,215
9,989

51,473

2k

71,535
6,601
95,533

14,304
34,962
65,572

288,852



7. Scal nna i i agus Docmhai chta Fostdiri

Ba ¢ an Roinn Post, Fiontair agus Nudlaiochta ariar Seéim Décmbai hia na bhFostéiri (DJEI) suas go dii an 30 Mean Foémhalr 2011.

An 1 Deireadh Fémhar 2011 aisiriodh r han na scé a go dii an Rannog lomarcaiochta agus Ddcmhainneachia {R&1), An Roinn Coimirce Sdisialal.
Na figiuiri @ thaispeamtas Ie haghaidh na scé& 'a sin, baineadh iad as an gauntas deiridh (go 30 Mean Fomhair 2011} a sholélhair an Roinn Pos?,
Fiontar agus Muslaiochta méide méid a phrdiseail an R&l
6n 1 Deireadh Fémhair 2011.
11 2010
€000 €000 €000 €000
lomarcaiocht - ocaiochtal 311,975 480,968
- Aisghabhalacha (3,891) 308,284 {3,241} 486,727
Dbcmheinneacht - [ocalochtai 18499 23585
- Aisghabhalacha (761) 17.738 {610) 22975
Costais an Bhinse Achomharc Fostafochla 144 626
Tailli Coiste Discriofa 18 : 1
Faitais ighnéitheacta - 162 25 602
-_328,184 420,304

B. lomarcalocht/Décmhainneacht - Suimeanna In-aisghabhila 6 Fhostéist
Is fiidir le fosidiri |acaiste | bpdin a fhail dn gCisle den mhéid a locann siad | genapshuimeanna iomarcalochta.

Ma theipeann ar fhostairl na hiocalochtal cnapshuime iomarcalochta reachtiila a dhéanamh, d'héadfal an teidliocht reackiisl iomlan a loc le fostaithe as an
gCiste. Chormh maith leis sin, | gcésanna go n-éirfonn na fosidn docmhbainneach, is féidir e teidiiochtal reachtila dirithe eile ats dite (riaraisti tuarastail,

pé4 sanire srl.) a bheith ioctha as 2 foctar | geésanna mar sin, bionn siad in-aisghafe 4 thostdirian gCiste. Méideanna

Déantar an alsghabhail a thrithdireamh in aghaidh iocaiochtai na scéime.

Bhi an staid ch 1 maidir le sui 18 In-gisghabhala & fhosidiri, mar sao a leanas
2011 2010
€000 €000 €000 €000
lommarcalocht cmhainneachi Jomi&n lomian -
larmheid ar 1 Eanair 113,411 83.ms 196,430 144,736
Iocaiochtai de dheasca iciceadh fostéiri 41,477 18,499 59,976 64,447
Liide: Méideanna aisghafa {3,691) (761) (4,452) (3.851)
Ldide: Méideanna Discriofa * {2,802) {6,168) (8.970) {8.235)
Coigeartuithe a rinneadh sa bhllain 2011 ar an diteanas - - - {667}
larmhéid ar 31 Nollaig 148385 94589 242934 '1%&

* Ba é€24,437 529 an méid camach a bhl discricfa amhail ar 31 Nollaig 2041 ar Dhliteanss lomancaiochta
“Ba 6 €48,097 BE7 an meid carnach & bhi discriofa amhail ar 31 Nollgig 2011 ar an Diteanas Décmhainneachta

- D'fhéadiai méid dhliteanais an fhosttna don Chiste a athmheasing, mar shampla, ar bhonn sladas tradala an f




9. Costais Riarachéin

2011 2010
€000 €000
Coslais Foima
- Tuarastail 113495 116,964
- Aoisfintas 30,000 28,000
- Taisteal 1,465 1,484
Costais Ghniomhaireachta
- Baili ranniocaiochtai 37437 37,437
- locaiochtai le An Post 24,600 23777
- locaiochial leis an Roinn Post, Fiontar, agus ;
Nudlalochta maicr le Scéimeanna lomarcaiochta agus Décmhalnneach! .

Fostdiri 3.008 3,860
Posias agus Teileachumarséid 8135 | 8638
Céiriocht/Trealamh/Solathairti 29540 31,507
Tailli Inidchdireachta 232 110
Costals eile 32075 29,020

M 280,777

10. Ro-ocalochtai

Bhi an siaid chamach ¢ thaobh ré-locaicchtal an Chisle, an 31 Nollalg 2011, mar seo a leanas:

2011 ) 2010
€000 €000 €000 €000
Rd-iocaiochtai gan aisioc ar 1 Eandir 83,316 71,130
Rdé-focaiochial glana a taifeadadh 23,705 26,781
107,021 e7.911
Liide: i : -
Méideanna aisghafa {13.919) (11,335)
Méideanna disaiofa mar mhéideanna nach féidir a aisghabhail {2,534) (16.453) (3.260) (14.585)
Ré-iocaiochtal gan aisioc ar 31 Nodigig 5 ) @316

1 Amtwar ar an méed @ enghebhedh

- €8,433 591 1 bhfAitais airgid thiim de thoradh aisghabhalecha airgid thirim 6 &ilitheoir sochar agus méideanna a locadh 6 Vota 38 leis an gCisle Arachais
Shdisialaigh i dtaca le aislocaiochtai a aisghabhadh tri iocaiochiai clinaimh a choimead siar.

- €5,485,234 a coimeddadh siar 4 theidifochtal er shochar.

Cuirtear na méideanna seo in il mar laghdil ar chaiteachas scéime.

11. localochtai Ex-Gratia

Rinneadh iocalocht ex-graha paymert d€1,000 sa bhiiain 2011 i dtaca leis an Soéim Pinsin {Ranniocach) 2010 - Nialas).



12. larmhéideanna diite ke Comhlachial Eile

Ar 31 Nollaig 2011 bhi €59 milliiin diarmhéid diite don Roinn Oideachais & Scileanna i dtaca e gannchion in locafochtal den
Tobhach an Chiste Naisiinta Ciliima. Tar éis an Muirear Saisialta Uilioch a bheith tugtha isteach an 1 Eanair 2011, al raibh aon tocalocht eile diite

d'Fheidhmeannacht na Seirbhise Slainte | dlaca leis an Ranniocalocht Slainte.

Seo mar a bhi an staid maidir le hiarmhél deanna:

2014

Tobhach Ranniacaiocs lomién

an Chiste Méisianta Skdinte

Qilidna

€000 €000 €000 €000

larmhéid ar 1 Eanair 2318 - 2,316
Leithroinnt i gcaitheamh na bliana 319,621 -
foctha sa bhilain (316,000) 3621 - 3621
larmhéid ar 31 Notlaig 59137 - 5937

13. Aitreabh

2010
Tobhach an Rannlocalocht lomidn
Chiste Nésiinta Skhinte
Oiliéna
€000 €000 €000 €000 €000
348 (76,588) (76,240)
310,970 1,905,586
{309,000) 1,570 {1,B23000) 76585 78,556
,316 o 2316

Té vinélreacht Aras Mhic Dhiarmada, Sréid Storais, BAC 1 (ceanncheathni na Roinne Coirirce Seisialai). dilsithe san Aire Colmirce Sdisialai
thas ceann an Chiste. Airitear Busaras ar an 4itreabh sin. Faigheann an Ciste cios socraithe biiantisil 6 C.1.E. i dtaca le Busaras.

_ 14. larmhéideanna na nGaiomhairi

Cuimsionn iarmhéideanna na nGniomhairi an t

Sdisialacha agus Teaghlaigh (Véta 38).

th né 2n chuld neamhchaite den airgead a bhi curtha ar aghaidhbn gCiste chuig an Roinn Gnéthai

An Post agus an Roinn Post, Fiontar agus Nudaiochta (RFTF), jenas go mbeidis in ann iocaiochtai a dhéanamh thar caann an Chiste.

Sécmhainni Reatha - larmhélideanna & g d ag gnl i 2011
€000
An Post 155,258
VOTA 38 (i) 12,591
Fionrai PARP (Nota 16) a7
1B?|918
DEteanais Reatha - larmhéideanna dlite do ghniomhairi 2011
) €000
RPFN () 1,402
1402

Nota:

2010

€000
65,940
28,860
67
94,867
2010
€000

12,648

12|54B

1} Is & an tHarmhéid an méid ata dlite do Véta 38 i dtaca le calteachas seice a labhaiodh tri chuntais bhaine an Chiste Arachais Shéisialaigh.
{ii} Is & an t4armhéid na méideanna ai& ag dul don RPFN i dtaca le hiocaiochtai'a rinne 56 suas go o an 30 Mean Fémhair 2011 maidir e héilimh

chla agus Docmhai

On 1 Deireadh Fémhakr 2011, déanann an Rofn Coimirce Ssisialal colhabhail ar na héilimh agus na hiocaiochlal sin.

16. Rennkocaiochtal Dilte (dol na Colmisinéir loncaim

211 2010
€000 €000
Sceidsal D (5,204) 1,263
Sceidea E 383 670
Tebhach loncaim infhala a 1
|4|91 1! 1,534
Aistrionn na Coimisinéiri loncalm faftals ASPC chuig an gCiste Arachais Shéisialaigh ar bhonn laethdil. S larmhéid na rannic

xcalochial do
mhéideanna ata bailithe ag na Coimizinéiri loncaim nér alsiriogh go dii an Cuntas fds. | mi na Nollag 2011 sharaigh aisiocaiochtai ASPC ama n-sisidint
ag na Coimisinéiri loncaim i diaca la Sceideal D féltais ASPC. D3 thoradh sin Is ionann an Lisrmhéid 2g deireadh na bliana 201t agus an meéid ald amuigh ag an

gCisle ar an Coimisindiri loncaim.



1€. Cuntas Fionrai PARP
Chun tabhairt isteach an Ardain Réstigh locaiochta agus Gnlomhaire nua a éasai (PARP) sa bhiiain 2008 b'éigean cuntais flonrai a oscaill chun

- localochtai a i dh a cholmead go sealadach ar feitheamh ar phostdit 14imhe nach bhfuil curtha ar aghaidh go PARP, agus
- difriochtai stairiida arb éigean Imscricd a dhéanamh orthu a choimead go sealadach.

igcm!eéaanﬂmmAirgeadahm&ﬁ&ﬁﬁﬂmemmﬁhFﬁMW&wg@-mmmm Rinnezch ma méideanna
cuf a phostail memmemMMHmmbdiujmmﬁ réir. Is é €67,284 an t-iammhéid neamhnéstithe a b
fés sna cuntais réitigh ag deireadh mhi na Nollag 2011.

17. Cuntas Infheistiochta 20919
Feidhmionn an Ciste Arachais Shoisialaigh faol théarmai an Achta (Comh ) Leasa Shéisialaigh, 2005. Alrgead nach bhfuil ag feaslail chun caiteachas

reatha an Chiste a foc, alefritear & chidg Cuntas infheistiochta. Ba é an tiamhésd a bhi ar an geuntas seo ag deireach 2011 €102.8 million (€45.3 milliin sa
bhiisin 2010) billion. Taispeéntar aistrithe sa Chunias Infheistiochta san Aguisin.

18. Féirdheontas Staitchiste
Is ionann an féirdheontas Statchiste méideanna a fuarthas 6 Vata 38 agus a caitheadh chun an easnamh ar an Ciste Leasa Shéisialaigh sa bhliain 2011 a chiiteamh.

Ba & seo a leanas staid maoinithe an Statchiste:

2011 . 2010
€000 . €000
Culchigti Tosaigh amhail ar 1 Eanair ; 1477 890,345
Foirdheontas Statchiste neamhchaile ar 01 Eandir 208,162 —
Faltais Statchiste 6 Vota 38 1,560,000 2,071,448
Foirdheontas Stétchiste mirchaite ar 31 Nollaig (308,800) ) (209,162}
Caiteachas Fdirdheontais Statchiste 1,480,362 1,862,286
Easnamh dan bhiain (1,460,362) {2,751,154)
Culctusti Deiraadh ar 31 Nollaig T AT a7

19. Cuntas Fionrai Féichitnaithe Eile

Bunaiodh Cuntas Fionral sa bhiiain 2011 chum kinia a thabhain at31 Nollaig ar €18,555 de réarnrluuindiai faoi Scéimeanna an Chiste Arachais Shéisialaigh
trid An Post.

20. Athbhreithnit Achtiireach ar an gCiste Arachaia Shéisialaigh

Ceanglaitear faoin Acht Comhdnliite Leasa Shoisialaigh, 2005 athbhreithnii achtdireacht a dhé ar stald airgeadais an Chiste Arachais Shéisialaigh

a bheith déanta gach clig bliana. T4 an trid Athbhreithnid Achtdireach ar an gCliste, inar athbhveithniodh stald an chiste ar 31 Nollaig 2010 lwgtha chun ariche
2gus cuireadh faai bhraid Thithe an Qireachais & an 24 Lunasa 2012 . Ba é drmeach an athbhreithithe go ndiblédh easnamh na bliana 2011 dhaltais i
goomparéid le caiteachas go €3 bifiGr: fecin mblizin 2019 agus go dif €26 billitn fanin mbliain 2086, Is deacalr rudal a thuar san fradidarma agus dhéadfadh
s¢é nach diitfeadh sin amach. D& réir sin, dirionn an {-athbhreithnli go priomha ar threochtai a thagann chun cinn le himeacht ama.

St emd
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870,912,736

8,927,813,387

1612353
9,800,338,476

(9,755,000,000)

(4,794)

Note

Iarmhéid ar 1 Eandir

Aistrathe 6 na Coimisinéiri Ionczim (Note 2)
Toradh ar Infheistiochtai (Note 3)
Dealaigh:-

foctha leis an Aire Coimirce Soisialaf

foctha leis an gCuntas Solathair PMG (Note 5)
‘Taille Ininchéireachta an Ard-Reachtaire Cuntas & Ciste
Tarmhéid ar 31 Nollaig (Note 4)

2011
€

45,333,682

7,866,895,880

999,504
7,913,229,066

(7,095,400,000)
(708,000,000)
{2,500}
109,826,566

\ESV\,-G}\ \O ol
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Beartas Cuntasaiochta

Cuntas faltas agus jocaiochtai é seo. Tugtar infheistiochrai ar costas.

NOTAI AG GABHAIL LEIS NA CUNTAIS

Léirionn an Cuntas na hidirbhearta 2 bhaineann le hinfheistiocht bharrachas airgid an
Chiste Azachais Shéisialaigh, rud ati 4 bhainisti agus 4 riali ag an Aire Airgeadais de
céir Alt 9 den Acht Leasa Shoisialaigh (Comhdhlathi), 2005. T4 freagracht tasmligthe ag
an Aire chun Ghnfomhaireacht Bainistiochta an Chistedin NaisiGinta maidir le hinfheistia
airgid ata chun sochair an Chuntais Infheistiochta, gan airgead ati i dtaisce sa Bhanc
Ceannass san direamh, de réir Alt 28 d’Acht Ghniomhaireacht Bamistiochta an Chistedin
Naisiinta, 2000. Cuireadh weoirlinte infheistiochta 6n Aire ar fail de réir an Ailt seo.

Ar direamh sa mhéid a d'aistrigh na Coimisinéiri Joncaim go dti an Ciste bhi €1,607,028 a aistriodh
de thaisme. focadh an méid breise sin leis an Aire Coimirce Séisialai, a d'aisioc é leis na Coimisineiri
loncaim. Rinneadh an coigearti riachtanach at na filtais 2 aithniodh mar Iondam sa Chiste Arachais
Shoisialaigh. ‘

fs ionann an méid vis atd ar taispedint agus an fiormhéid a fuarthas i rith na blhana, €224,470 d'us a
bhi fabhraithe ag deireadh na bliana 2011, fuarthas é sa bhliain 2012,

Thainig an t-iarmhéid de €109,826,566 a bhi i draisce sa Bhanc Ceannais ar 31 Nollaig 2011 d'fhaltais
ASPC a bhi nios airde ni mar is gnach 6 na Coimisinéiri loncaim direach roimh an deireadh bliana,
Ni raibh aon iarmhéid in airgead tirim 4 choimeid in 2inm Ghniomhaireacht Bainistiochta an
Chistedin Naisiinta i dtaisce sa Bhanc Ceannais ar 31 Nollaig 2011,

Aistritear cisti 6 Chuntas Infheistiochta an Chiste Arachais Shéisialaigh de réir mar is gd chun
caiteachas ar scéimeanna a chhidach. Cé go dtarlaionn caiteachas ar scéimeanna i geaitheamh gach
micsa, faightear formhér na bhfiltas ASPC sa Chuntas Infheistiochta sna laethanta deireanach de
gach mi. Roimbe seo, ba leos cilchisti an Chuntais Infheistiochta chun an gannchion sealadach in
airgead tirim a chiiteamh. Toisc go bhfuil na ctlchisti ar fad idithe, cuirtear cistd ar fail 6 Chuntas
Solathar an Phamhiistir Ghinearilta le haghaidh Véta 38 chuig an gCiste Arachais Shéisialaigh chun
gannchion gearcthéarmach cistithe a chiiteamh. Aisiocadh na réamhiocaiochtai sco 6n gCuntas
Solithar 6n gCiste Infheistiochta i Samhain agus i mi na Nollag 2011.



Ard-Reachtaire Cuntas agus Ciste
Tuarascail le cur faoi bhraid Thithe an Qireachtais

Cuntas Infheistiochta an Chiste Arachais Shéisialaigh

Ta inidchadh déanta agam ar Chuntas Infheistiochta
an Chiste Arachais Shéisialaigh don bhiiain dar crioch
an 31 Nollaig 2011 faoi Alt 9 den Acht Comhdhliite
Leasa Shéisialaigh, 2005. Cuimsionn an cuntas an
cuntas faltas agus iocaiochtai agus nétai gaclmhara,
agus ullimhaiodh é de réir an Achta.

Freagrachtal na Reinne Airgeadais

Ta an Roinn freagrach as an gcuntas a ullmhu agus as
rialtacht beart a chinntid.

Freagrachtai an Ard‘i'!ead\uire Cuntas agus Ciste

T4 sé de fhreagacht ormsa an cuntas a initchadh agus
tuairiscid air de réir an dli is infheidhme.

Rinne m'initichadh de réir na gCaighdedn Idimaisitnta
ar Inilichéireacht (An RA agus Eire) agus ag géilleach
do na Caighdedin Eiticitla d’Inftichdiri atd socraithe ag
an mBord um Chleachtais Inidchdireachta.

Raon iniichadh an chuntals

Cuid den initichadh is ea é fianaise a fh&il mar gheall ar
na méideanna agus na nochta sna réitis airgeadais,
fianaise a bheith déthanach e deimhnit réastinta a
chur ar fail go bhfuil na raitis airgeadais saor 6
mhirditeas abhartha, biodh sé mar thoradh ar chalaois
n6 ar mhirialtacht né earrdid eile. Airftear air measin
ar

e . cibé an bhfuil na beartais chuntasaiochta cui agus
ar cuireadh i bhieidhm iad go comhsheasmhach
agus ar nochtadh iad ar shii imleor

e a réastinta atd na meastachdin thabhachtacha
cuntasaiochta 2 rinneadh agus na rditeas
airgeadais 3 n-ullmhuy, agus

= churi [dthair na rditeas airgeadais ina n-iomldine.

Féachaim, leis, le fianaise a fhail i gcursa an inidchta
mar gheall ar rialtacht na mbeart airgeadais.

Tuairlm ar an geuntas

Is € mo thuairim go léirionn na réitis airgeadais go cui
iarmhéid an Chiste ar 31 Nollaig 2011 agus na
hidirbhearta le haghaidh na bliana a chriochnaigh ar
an détasin.

I mo thuairim choinnigh an Roinn taifid chearta
chuntasalochta, agus go bhfuil na réitis airgeadais ag
teacht leo.

Tuairiscim de réir eisceachta sna cdsanna seo a leanas

Tuairiscim mé tri eisceacht ma

e  Mura bhfuil an fhaisnéis agus na mfnitichain uile a
theastaigh uaim don initichadh faighte agam, né

e M4 thugtar faoi deara i gcaitheamh m’initchta
nach raibh airgead & usdid chun na criocha
ceaptha nd nar ghéill idirbhearta do na hudardis a
bhi 4 riald, né

e M4 fhaighim go bhfuil ceisteanna eile i dtaca leis
an tsli ar seoladh gné poibli. '

Nil rud ar bith le tuairiscid agam i dtaocbh na nithe sin a
thuairiscitear de réir eisceachta.

S Mt Gl
Seamus McCarthy
Ard-Reachtaire Cuntas agus Ciste

6 Medn Fémhair 2012



Tuarascail an Ard-Reachtaire Cuntas agus Ciste,
le cur faoi bhraid Thithe an Oireachtais

An Ciste Arachais Shéisialaigh

Rinne mé initichadh ar raitis airgeadais an Chiste
Arachais Shéisialaigh le haghaidh

na bliana dar crioch 31 Nollaig 2009, faoi Alt 9 den
Acht (Comhdhluthl) Leasa

Shéisialaigh, 2005. Cuimsionn na réitis airgeadais,
rudai ata ullmhaithe faoi réir an Achta, cuimsionn
siad na beartais chuntasaiochta, an cuntas ioncaim
agus caiteachais, an clar comhardaithe agus -na
nétai bainteacha.

Freagrachtai na Roinne Coimirce Séisialaf agus
an Ard-Reachtalre Cuntas agus Ciste faci seach

Ta an Roinn freagrach as na riitis airgeadais a
ullmht agus as rialtacht na mbeart a chinntic.

Freagrachtai an Ard-Reachtaire Cuntas agus
Ciste

Ta sé mar fhreagracht ormsa na raitis airgeadais a
inijchadh agus a thuairnscit de réir an dii
infheidhme. Déantar m'inicchadh de réir na
gCaighdean Ildimaisianta ar Iniichéireacht (An RA
agus Eire) agus ag géilleadh do Chleachtais

Eiticidla le haghaidh Inigchdiri  Bhord na -

gCleachtas Inilchéireachta.

Raon initichadh an réiteas airgeadais

Cuid den initchadh is ea & fianaise a fhail mar

gheall ar na méideanna agus na nochta sna réitis -

airgeadais, fianaise a bheith déthanach le deimhnia

réastnta a chur ar fail go bhfuil na raitis airgeadais

saor 6 mhiraiteas abhartha, blodh sé mar thoradh
ar chalaois né ar mhinaltacht né earrdid eile.

Airitear air measanu ar ‘

e cibé an bhfuil na beartais chuntasaiochta cui
agus ar cuireadh i bhfeidhm iad go
comhsheasrnhach agus ar nochtadh iad ar shli
imleor

e aréasiunta atd na meastachain thabhachtacha
cuntasaiochta a rnneadh agus na raiteas
airgeadais & n-ullmhy, agus

e chur i lathair na rditeas airgeadais ina n-
iomlaine.

Féachaim, leis, le fianaise a fhail i gearsa an
inibchta mar gheall ar rialtacht na mbeart
airgeadais.

Tuairim ar na raitis airgeadais
Is & mo thuairim,

e  go {éirionn na ritis airgeadais go cui iarmhéid
an Chiste ar 31 Ncllaig 2011 agus na
hidirbhearta le haghaidh na bliana a
chriochnaigh ar an déta sin

e gur choinnigh an Roinn taifid chearta
chuntasaiochta, agus go bhfuil na raiis
airgeadais ag teacht leo.

" Reéiteach Bainc agus An Post

Gan maoli a dhéanamh ar mo thuairim ar na raitis
airgeadais, dirim aird ar na heasnaimh i bpréisis
réitigh bainc na Roinne agus ar na heasnaimh i
socruithe chun na hiaitmmhéideanna a dhlitear do An
Post a dheimhnii go neamhspleach. Miniodh na
nithe seo i gCaibidil 39 den Tuarascail ar Chuntais
na Seirbhisi Poibli 2010. 5

" Nior thug an Roinn réitigh bhainc don bhiiain 2011

chun criche in am fratha. Bhi €0.3 millidn de
dhifriochtai iamharacha ann ag deireadh an
phraisis réitigh bhainc. Nior miniodh na difriochtai
ar shii a cheadédh ceartuithe cuntasaiochta a
bheith déanta ar thaifid an Chiste né a cheadddh
cinneadh a bheith déanta ar 8 mhéid réitigh ata &
dhéanamh ar mhireanna. Té na difriochtal sin & n-
imscridi ag an Roinn i ldthair na huaire agus
d'théadfadh ceartuithe cuntasaiochta a bheith
riachtanach sna blianta amach romhainn.

Déantar cur sios sa Réiteas ar Riald Inmheanach
Airgeadais ar na bearta ata 4 ndéanamh chun dul i

gceann na geeisteanna sin.

Tuairiscim de réir eisceachta sna cdsanna seo
a leanas

Tuairiscim me tri eisceacht ma

e fuil an fhaisnéis agus na minitichain uile a
theastaigh uaim don iniachadh faighte agam,
n6

e Ma thugtar faci deara i geaitheamh minitichta
nach raibh airgead & uUsdid chun na criocha
ceaptha né nar ghéill idirbhearta do na
hudarais a bhi a riald, nd



Report of the Comptroller and Auditor General (cid}

e Mura I[éirfionn an Réiteas um Rialdg
Inmheanach Airgeadais gur cheomhlion an
Roinn riachtanais na raiteas ata leagtha
amach i dTuarascdil an Ghrupa Oibre ar
Chuntasacht na nArd-Rinaithe agus na
nQifigeach Cuntasaiochta, né

e Ma fhaighim go bbfuil ceisteanna eile.i dtaca
leis an tsli ar seoladh gno poibli.

Tugtar breac-chuntas i gCaibidli 21 go 23 de mo
Thuarascdil ar Chuntais na Seirbhisi Poibli 2011 ar
nithe ginearilta ata 4abhartha do rarachan
atrgeadais an Chiste.

Taobh amuigh de sin, nil aon rud le tuairiscia agam
i dtaobh na nithe eile.

Seamus McCarthy
Ard-Reachtzire Cuntas agus Ciste

2 _":,-Meén Fémhair 2012
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